




















RB Rail AS 
Address: Kr.Valdemara iela 8-7, Riga, LV-1010 
Unified registration number: 40103845025 

Annual report for the year ending 31.12.2019 

Company in Latvia. The amount due of 897 695 EUR for the period from 1 July 2018 to 31 October 2019 was 
transferred to RB Rail AS by the Ministry of Transport of the Republic of Latvia on 30 December 2019. The 
remaining VAT amount of 113 705 EUR for November- December 2019 and accumulated late payment interest 
of 18 092 EUR is expected to be compensated to the Company after the Government adopts respective decision 
in 2020. The non-deductible input VAT incurred by the Company in Estonia and Lithuania in 2019 was 
compensated by the respective country's shareholder via contribution to the Company's equity. 

Amendments to CEF1 Grant Agreement (No INEA/CEF/TRAN/M2014/1045990) were signed in December 2019 
extending eligibility period of the facility by 2 years and increasing the amount of grant available to the Company. 

RB Rail AS finalised Risk management framework, establishing a thorough Risk Management manual, including 
strategy, updated policy and procedures. The Company's current Risk management policy is disclosed in Note 
22. 

Events after the balance sheet date 

Subsequent events are disclosed in Note 23. 
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��-------

Agni s Driksna 
Chairman of the Management Board 

23 March 2020 

The annual report was approved by the shareholders' meeting on 15 April 2020 
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Notes to the financial statements 

1. Corporate information

RB Rail AS (hereinafter - the Company) was registered with the Republic of Latvia Enterprise Register on 12 

November 2014. The registered office of the Company is at K.Valdemara iela 8-7, Riga. The shareholders of the 

Company are Rail Baltic Estonia 00, Eiropas dzelzcela linijas SIA and Rail Baltica statyba UAB. 

The core business activity of the Company is to design, construct and market (including branding) Rail Baltica 

railway line. 

The Company has registered branch offices: 

RB Rail AS Lietuvos filialas with the registered address at Gedimino pr. 20, Vilnius, Lithuania, 

RB Rail AS Eesti filial registered at Endla 16, Tallin, Estonia. 

The financial statements of the Company for the period from 1 January 2019 through 31 December 2019 were 

approved by a resolution of the Company's shareholders on 15 April 2020. 

2. Summary of significant accounting policies

Basis of preparation 

The financial statements of the Company have been prepared in accordance with the Law of the Republic of Latvia 

on Annual Financial Reports and Consolidated Financial Reports. 

The financial statements have been prepared on a historical cost basis. The monetary unit used in the financial 

statements is euro (hereinafter - EUR), the monetary unit of the Republic of Latvia. 

Other operating income 

The following specific recognition criteria must be met before income is recognised: 

Income from CEF co-financing is recognized when direct eligible costs are incurred, applying CEF co-financing rate 

in the grant agreement: 

INEA/CEF/TRAN/M2014/1045990 

INEA/CEF/TRAN/M2015/1129482 

IN EA/CE F /TRAN/M2016/13 60716 

Corporate income tax 

- 85 %

- 85%

- 85%

In accordance with Corporate Income Tax law, which entered into force on 1 January 2018, tax is payable only at 

the moment of distribution of profits or for transactions considered as deemed distribution. 

Intangible assets 

Intangible assets are stated at costs less amortization and any impairment of value, and are amortised over their 

useful lives. Software licenses are amortised over the license period. Development costs of software applications 

are capitalized and amortised over the period of three years. 
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